HINGHAM RETIREMENT BOARD
Minutes of Meeting
February 23, 2016

A regular monthly business meeting of the Hingham Contributory Retirement Board was duly posted and called to
order at 10:00 A.M. in the South Hearing Room on the above date.

On a motion duly made by James P. Costello and seconded by William A. Powers it was
VOTED 5-0 to approve the Minutes of the January 26, 2016 regular board meeting which were accepted as

read and signed into the record.

On a motion duly made by Charles J. Cristello and seconded by James P. Costello it was

VOTED 5-0 to approve the following Retirement Allowances and Expenses for February 2016:

Allowances
Pension 459,872.30
Annuity 110,855.36
Veteran Benefit 663.67
Dependent Allowance 681.02
Post 81 COLA 5,969.69
Post 97 COLA 75,986.05
Total Payroll Warrant 654,028.09

Expenses
Staff Salaries 5,995.40
Office Expenses 737.07
Refunds/Transfers Out 5,841.68
Miscellaneous Expenses 534.60
Fiduciary Insurance 5,656.00
Total Expense Warrant 18,764.75

RECEIVED  Application(s) for Membership in the Retirement System
On a motion made by Charles J. Cristello and seconded by William A. Powers it was
VOTED 5-0 to approve the following Application(s) for Membership:
Susan M. Mooney SSRECC (Dispatcher) February 8, 2016

RECEIVED  Application(s) for Retirement in the Retirement System
On a motion made by William A. Powers and seconded by Charles J. Cristello it was

VOTED 5-0 to approve the following Application(s) for Retirement:
Barbara E. Bird Library (Technician) January 31, 2016 Option B
Caroline M. Gibson Elder Services (Secretary) January 31, 2016 Option A

RECEIVED Application(s) for Withdrawal and/or Transfer of Deductions
On a motion made by Charles J. Cristello and seconded by James P. Costello it was
VOTED 5-0 to approve the following Application(s) for Withdrawal and/or Transfer of Deductions:
Seamus C. Killeen School Dept. (Paraprofessional) Transfer 5,841.68

RECEIVED No Application(s) for Make-Ups/Buybacks



A Cash Flow Report for February 2016 was reviewed by the board. Bank Statements for January 2016 were
reviewed by the Town Accountant prior to the board meeting. The Money Market account ending balance in the
amount of $480,589.30 reconciled to the January 31, 2016 Trial Balance.

Frank Benham of Meketa Investment Group presented the board with a Quarterly Review report as of December
31, 2015. As of December 31, the system was valued at $94.9 million, an increase of $1.2 million from September
30. The System’s investments increased by 2.8% in the fourth quarter, but underperformed the Plan benchmark by
0.3%. Over the trailing year, the System declined 0.9%, and performed in line with the Plan benchmark. The
System outperformed the PRIT Core Fund during the quarter by 0.5%, in part due to its higher allocation to public
equity. As of January 31, 2016, all asset classes were within their target allocation ranges.

» The System was 3% overweight to domestic equity, and 2% overweight to international developed equities.
» The System was 2% underweight to emerging market equities.

Meketa Investment Group recommends modestly rebalancing equity exposure by transferring 1% from
international developed equities to emerging market equities. This recommendation is consistent with the
System'’s targets in the Investment Policy Statement.

On a motion made by James P. Costello and seconded by William A. Powers it was
VOTED 5-0 to approve the transfer from international developed equities to emerging market equities.

On a motion made by James P. Costello and seconded by William A. Powers it was
VOTED 5-0 to adjourn the meeting at 10:40 A.M.

The next meeting of the Board of Retirement will be held on Tuesday, March 22, 2016 at 10:00 A.M.

Respectfully submitted,

Nancy M. Hutt, Administrator
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